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WWW.Asistone.com
BSE Limited
Corporate Relation Department
P.J. Tower, Dalal Street
Mumbai-400001

Script Name: ASS05TNE Script Code: 502015

Sub: Outcome of the Board Meeting held on 13" December, 2017
Dear Sir,

Pursuant to the Regulation 30 of SEBI (Listing Obligations and Disclosures Requirements) Regulation, 2015, we
wish to inform you that the Board of Directors of the Company, at its meeting held today i.e. 13" December,
2017

1. Approved the Un-Audited Financial Results (Standalone and consolidated) ) for the quarter and half year
ended on September 30, 2017, pursuant to Pursuant to Regulation 33 (3] of the SEBI (Listing Obligation
Disclosure Reguirement) Regulations 2015, copy of the Financial Results along with the Limited Review
Report for the said Financials are enclosed herewith.

2. Approve the Change of Name of the Company subject to the approval of Shareholders and other
regulatory authorities.

3. Approved secking member's approval through postal ballot process pursuant to Section 110 of the
Companies Act, 2013, read with Rules framed thereunder for approval of Change of Name of the
Compary and providing e-voting facility to the Members of the Company for Postal Ballot process and
appointment of Scrutinizer for conducting postal ballot and e-voting process.

The Board meeting commenced at 11.30 am and concluded at \213%0  pm.
You are requested to kindly display the same on the Notice Board of the Stock Exchange.

Thanking you

Far Associgted Stone Indusigiasiiotah) Limited

i — |
wang| Jaln

Company Secretary

Repd. Otfice
Encl; afa

Marathon Innova teLFR1-20-4ORSFE0

A Wing, 7th Floor fax +81-22-408061498
(T, Ganpatrao Kadam Marg, asistoned@asistone com
An TS a0, 14001 & [.ower Parel, Mumbai 4000138 CIN: LI IOTMH I BEIPLOESE ] vu
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he Boord of Directors
Associated Stone Industries (Kotah) Limited.,

Mumbai

| we have reviewed the unaudited standalone financiol results of Associoted Stone
indusiries (Kotah) Llimited [the "Company"] for the guarter and hal year ended
Septembear 30, 2017 which are included in the accompanying * Statement of Unaudited
Financial Results for guarter and half year ended September 30, 2017 together with ne
relevant notes thersan [the “Staternent”) . This Statemant has been prepared by the
Company pursuant to Regulation 33 of the Ssecuities ond Exchange Board of India
[Listing Obligations ond Disclosure Requirements) Regulations, 2015 |the " Listing
Regulations, 2015} read with SEB| circular CIR/CFR/FAC/62/2014 dated July 5, 201& This
stotement it the responsioility of the Company's managemsnt and has esn approves
o the Board of Directors. Our responsibility is to issue a report on the Satement based

DI UL FE e,

9 we conducted our review in docordance with the Stondard on Review Engagements
SREL 2410, Review of Interdm Fnancial Information Performed by the Indepencent
auditor of the Enfity” issued by the Institute of Charfered Accountants of inaia. This
Stoncard reguires that we plan and perform the review 1o cbtgin modsrols assurance
as o weather the Statement is free of material misstatement.

3. A review i limited primarily to inguiries of compary persannel and anglyticol procedurss
applied to finonciol date and thus provide less assurance than an audil. We have i
nertormed an audil and accardingly, we do not express an audit opinion.

4. Baosed on review conducted as above, nothing has came 1o gur aitention that codses
us to believe that the Stotement hos not preparea in all matedal resoects in
oooordancs with Ind AS and alher recognised occounling prociices and policiss. and
has dees nal disclesed the information required to pe disclased in terms of Requlation 33
of the Listing Hegulations. 2015 read with SEB! circular CIR/CFD/FAC/62/2016 dalea July
5, 2014 including the manner in which it & to be disclosed, or that it cortairs any
maiedal misstatement,

Feap 55 Banalda S
2 Chartered Accountanits
T IFRM: 130850W)

152, Bondi
Proprietar
A Mo, 1A932

Date; 131220107
rALITTIEGI




AN

ASSOCIATED STONE INDUSTRIES (KOTAH) LIMITED

Registered Office: Marathon Innova, "A" Wing, 7" Floor, Off G.K.Marg, Lower Parel, Mumbai - 400013
Tel: 4089 6100; Fax No. 4089 6119; CIN No. L14101MH1945PLC 256122
E-mail: investors@asistone.com ; website: www.asistone.com

Statement of Standalone Un-audited Financlal Results for the Quarter and Half Year ended 30" September, 2017

{Rs. in Lacs)
Quarter ended Half Year Ended
3:. il 30.09.2017 | 30062017 | 30.09.2016 | 30.09.2017 | 30.09.2016
{Unaudited) | {Unaudited} | {Unaudited) |{Unaudited}| (Unaudited)
1 |Revenue from oparaiions (net) 4963.00 BE43.72 GO72.80 11511.72 1220515
2 |Cther income 21763 201.37 234720 418.00 410.83
3 |Total Revenue 5185.63 B745.04 G307 .18 11930.72 1261598
4 |Expenditure
(&) Cost of materials consumed - -
[b) Purchase of stock-in-frade 2956.25 166E.06 4561.89 4625.21 BE25.00
(c} Change in inventories of finishad goods, work-in-progress & stock- 43.39 28.77 (1032) 7216 {14 67}
in-trade
(d) Employes benafits expense T61.46 95717 572.53 1718.63 1405.02
{e) Finance costs 230.77 210,96 222.83 441.73 450.47
(f) Depreciation and amodization expanses 156.47 145,52 13701 305.99 270.45
g} Power and fuel 441.65 641,15 480,35 1082.80 1033.20
(h} Other expenses 798.99 1555.59 B06.97 2354.58 2209 72
Total Expenses 5388.98 521212 707216 10601.10 12174.19
5 |ProfitiLoss) before exceptional Items and tax (3-4) (203.35) 1532 87 [TH4.98) 1329.862 43574
B |Exceptional items - = - - E
7 |ProfitiiLoss) before tax (5-6) (203.35) 1532.97 [754.98) 1329.62 435.79
& |Tax expense
(a) Current Tax (7941} 544 .59 {311.13) 465.18 181.28
(b} Adjustmant of tax relating to earlier periods . - - - -
{c] Defemad Tax [12.08) (18.200 502 {30.28) [39.06)
9 |Profit!(Loss) for the period (7-8) {111.88) 1006 58 {458 87) 894.70 204 57
10 |Other Comprehensive Income
a) Other Comphrehensive income not to be reclassified to profit
and loss in subsequent periods:
(i) Remeasurement of gains /flosses) on defined benefif plans {B2.39) {6239} [22.74) {124.78) (58.61)
(i) Income tax effect 21.59 2155 T.87 43,18 2028
b} Other Comphrehensive income to be reclassified to profit and - = =
loss in subseguent periods:
11 |Total Other Comprehensive Income for the year (net of tax) {40.80} 40, 50) {14.87) {81.60) (38.33)
12 |Total Comprehensive income for the period (et of tax) (9+11) {152.68) 9Bh. 78 [473.74) 813.10 255.24
13 [Paid-up equity share capital (Face Value of 1/~ per shara) 828.55 2555 G284 828.55 G52 84
14 |Earnings Per Share (Basic and Diluted) (0.14) 1.21 {0.55) 1.08 0.35
SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED {Rs. In Lacs)
Sr. |Particulars Quarter ended Half Year Ended
Mo, 30.09.2017 30.06.2017 | 30.09.2016 | 30.09.2017 | 30.09.2016
{Unaudited) | {Unaudited) | (Unaudited) [ {Unaudited}| (Unaudited)
1 |Segment Revenue
{a) Stana 1943.28 AT28.67 HEE. TS B&T1.85 4954 .02
(b Wind Power 29.42 20.64 31.23 59.08 5858
{C) Trading 298530 1785.41 5074 .87 4780.71 T191.55
Total 4968.00 6543.72 6072.89 11511.72 1220515
Less: Inter Segment Revenue - - -
Net Segement Revenue 4968.00 654372 072,808 11511.72 1220515
2 |Segment Results Profit{Loss) before tax and Interest from
each segment
(@) Stone {1019} 162672 {T57.28) 1616.53 519.10
(b1 Wind Power {1.44) 077 2.14 {0.67) 1.60
{C} Trading 39.05 116.44 212,09 155.49 366,56
Total 27.42 1743.93 (542, 15) 1771.35 887,26
Less; i) Finance cost 230.77 210.96 222,83 44173 450 47
i) CHher Un-allocabla expenditure net off - - -
iif) Un-aliccable incoma - - -
Profiti{Loss) before tax [203.35) 1532.97 (764 98] 1329.62 436.79
3 | Capital Employed (Segment Assets - Segment Liabilities)
(&) Stone {including revaluation)} 27760.44 2848919 26131.83 27760.44 26131.83
. |k Wind Fower 269,64 06,76 1070.14 998,64 1070.14
S [ 7o 15} Trading /’:ﬁ\\\ (140.00) (252.309) 45995 {140.00) 459 85
f s ‘r'.-f W;*;}. Total Capital Employed r;/{;' sl -.\“"-" :\"\\ 28620.08 2925356 27661.92 28620.08 2766192
(e “ [ M. Ne. 0 Contd.... 2/-
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STATEMENT OF ASSETS & LIABILITIES [Rs. in Lacs}
E As At 30.09.2017
:n. Particulars {Unaudited)
ASSETS
1 | Non-Current Assets
(&) Property, Plant and Equipment 16525508
(b1 Capital Work in-Progress 04 .13
(6] Oiher Infangible Assets 24 14
{d} Financial Assels
(i) Investments : 3545 64
{iiy Loans 388221
(g} Other Non-Currant Assels 186.15
24558.2%
2 | Current assets
{a) Inventonies 118573
(b} Financial Assets
(i} Investmenis 12 B&
(i) Trada Racsivables 8013.55
(i} Cash and Cash Equivalents a7 46
{iv) Bank Balances Other than (i) above 830,54
(¥} Loans 013,72
(i} Other Financial Assels 17061
(o) Other Current Assets 89597
14329.74
TOTAL 38688.00
EQUITY AND LIABILITIES
1 | Equity
(&) Equity Share capital B2B.55
(b) Other Equity 220593.51
22922.06
Liabilities

2 | Nan Current Liabilities
[a) Financial Ligkdlifies

{i} Borrowings 5281.50

{b) Provisions 10777
{c) Deferred Tax labiliies (Net) 308,75
5688.02

3 | Current Liabilities
{a) Financial Liahilities
(i) Borrowings 5485 .57
{ily Trade Payables
Micro, Small and Medium Enterprises 3
Cithers 873.63

(i) Othar Financial Liabilities 2073.31
(k) Dther Currend Liabilities 1448.36
[c} Prowisians 324 99
{d) Current Tax Liabilities {Net) 58.07

10267 .92
TOTAL 38883.00

Notes:
1 The above Unaudited Financial results have been reviewed by the Audit Committee and approved by the Board of Direciors at their respectiva

meetings held on 13" December, 2017.
2 The Company issued bonus shares in the ratio 1:4 an 1% Octeber, 2016. Pursuant 1o the above, the Earning Per Share {Basic and Diluted) has
been adjustad for the guarter and half year ended 30™ Septamber, 2016,

3 The Company adopted Indian Accounting Standards ("lnd &5") notified by the Ministry of Corparate Affairs with effect from 1% Apil, 2017 (being

transition from 1% April, 2016), accordingly these Financial Resulis for the quarer and half year anded 307 Seplamber, 2017 have been
prepared in acoordance with the Companies (Indian Accounting Standards) Rules, 2015 (amended) as prescribed under Section 133 of the
Companies Act, 2013 read with the relevant rules issued thereunder and other accounting principles generally accaptad in India. The result for

the guarter and half year ended 30" September, 2016 have been restated to comply with Ind-AS ta make them somparahle,

4 The Ind AS financial results and financial information for the quarter and half year ended 307 September, 2016 have not been subject o any
limitad review or audit as per exemplion given in SEBI circular no. CIRICFDFAC/E2/2016 dated 5" July. 2016, However the management has
exaicisad nacassary dua diligence 1o ensure that the financial results provides the true and fair view of the results in accordance with the Ind AS,
The Ind AS compliant financial results for the precading previous year ended 31" March, 2017 have not bean provided as per the exemption
given in above refer circular,

| % The Statutory Auditers have caried out Lim
: 2017,
ue to adoption of Ind AS necessa

iftmme and expanditure.

view of the Standalone Financial Results of the quarter and half year ended 30" September,

(2N
\
Py S
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Reconciliation of Mel Profit as praviously reported under indian GAAP to Ind AS for the quarter and half vear ended 307 Septernber, 2016 is as

under;
{Rs, In Lacs)
Sr, | Particulars For the| For the Half
Mo. Quarter Year
ended ended
30.09.2016| 20.08.2016
Mat Profit after tax for the period [as per Indlan GAAP) (439.56) 368.85
Benefit{Charge):
i |Expacted credit loss on financial assets (38.57) 159,09
i [Adjustments for prior pericd items {8.86) {8.58)
il |Acturial gaindiloss) on employee defined benefit fund récognised in other Comprehensive Income 2274 58.61
v |Effect of taxes on adjustments 548 3478
HNet Profit after tax for the period {as per Ind-AS) {458.87) 204.67
Other Comprehensive Income [net of tax) (14.57) [38.33)
Total Comprehensive Income (473.74) 256.24
8

Place: Mumbai
Date: 13" December, 2017

Previous pariod figures have been regroupadirecliassified wherevar NECessany.——

M

(Chairman & naging Director)
DIN: 01068589
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The Board of Directors
Associated Stone Industries (Kotah) Limited

Mumbai

1. We have reviewed the unaudited financial results of Associated Stone Industries (Kotah)
Lid. and its subsidianies, hergingfter referred to as the "Group!, for the quarter and half
year ended September 30, 2017, which are included in the Goccompanying “Statement
of Consolideted Unaudited Consoligdated Financial Results for the quarter and half vear
endad September 30, 2017. This Statement Fas heen prepared oy the Growo's
mManagement pursuant to Regulafion 33 of the Securities and Exchange Boord of Indig
Listing Ckligations and Disclosure Requirements) Regulations, 2015 read with Circulor
Mo. CIR/CFDAFAC #62/201 6 dated July 5, 2014, This Statement is the respansibility of the
Holding Company Monagement and has been approved by the Boord of Dirscion of
Halding Company. Our respansibility is to issue a reporn on the Statement based an our

[y,

2. We conducted our review in accordance with the Standard on Review Engogements
(SKE} 2410, “Review of Interim Fnancial Infermation Ferformed by the Independen
Audilor of the Enfity” ssued by the Institute of Chartered Accountants of |naiz: This
standard requirss that we plan and perform the review 1o obtain modsrate sssurance
3¢ to wearher 1he Statement is free of material misstaterment.

A A review is limited primarily o inquiries of Halding company pesornel and analytical
Srocedures applied to financial dota and hus provide less assurancs then an oudt, We
have not performed an audil and accordingly. we do nof sxprass an audit opirion.

4. We did not review the financial results of two subsidiarias [45] Global Limited, Moauritiis &
Al Bgwaosi Rock & Aggregale LG, Fujairaj, UAE| considered in the preparafion of the
stotement and which constitute tolal assets of B 1497442 Lacs os on Septemoer 30,
2017 and rolal revenue of Rs, 1927.94 and Rs. 2639.45 ior the guarter ang hialf veor
ended September 30, 2017, These financial rasulls have been reviswed by aother auditars
wnose repards have been fumished to us, and our opEInes on the Stotement 1o the
axtent they have been derived from such financial results s based salely on the reciort of
such other auditors.

& Bosed on review conducted as above and bosed on the consideration of the reparfs of
the other nuditors referad toin paragraph 4 above, nathing has come o cur artenlion
that causes us to believe that the Staterment has nal prepared in all material resoects in
cccordancs with Ind AS prescribed under section 133 of Companies Act, 2013 read with
rglevani rules ssusd thersunder and ofher recegnized accounting practices andg
policies, and has does not disclosed the information required o be disclosed in terms of
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M,

Eegulation 33 of the Lsfing Regulafions; 2015 recd with SEBl circular

CIRACFD/FAC F62/2016 dated July 5 2014 including the manne: in which it is to be
disclzsed, or that it contains any material missiatement,

Far 3G Bancli & Ca.
Chartered Accouniants
(PR 130850W)

d--/Lmﬂ— /

[5.C. Bondi)
Proorietor

Dafe: 13122017
7 B0 o B 7 5
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ASSOCIATED STONE INDUSTRIES (KOTAH) LIMITED

| 1 Registered Office: Marathon Innova, "A" Wing, 7" Floor, OFf G.K.Marg, Lower Parel, Mumbai - 400013
g' Tel: 4089 6100; Fax Mo. 408% 6118; CIN No. L14101MH1845PLC256122
'y A h E-mail: investors@asistone.com ; website: www asistone.com

Statement of Consolidated Un-audited Financial Results for the Quarter and Half Year ended 20" September, 2017

{Rs. in Lacs)
Cluarter ended Half Year Endad
5;: Particulars 30.09.2017 | 30.06.2017 | 30092016 | 30.09.2017 | 30.08.2018
(Unaudited) | (Unaudited) | (Unaudited) |[(Unaudited)| (Unaudited)
1 |Revenue from operations (met) B850 226624 TEET.40 1515117 15753 93
2 [Dther income 148.96 13080 16329 275.86 25644
3 |Taotal Revenue 7044.90 A30E.13 BO20.649 15431.03 16055.47
4 |Expenditure
(a) Cost of materials consumed . - - - -
(b} Purchase of stack-in-trads 2956.25 1668.96 4851 &0 4625.21 BEZ5 00
{c) Change in inventories of finished gocds, wark-in-progress & stock 31.60 4,07 (25.95) 35.67 101,30
in-irada
{d} Employes benefits expense 9B8.17 1151.32 79873 2136.49 1860.62
&) Finance costs 287.98 28271 292.03 570.69 581,20
(fy Depreciation and amortization expensas J86.592 40872 42383 BO5.64 838,72
() Power and fuel T718.80 G326 1358.85 1602.16 211862
(h) Other expenses 1755.06 236642 £33 06 4121.48 2692 77
Total Expenses T134.88 BTE5.46 8589.30 12800.34 1328 43
5 |ProfitiLoss) before exceptional ltems and tax (3-4) (89.98) 162067 (558 61) 1530.63 T2T.04
G |Exceplional items - -
7 |Profiti{Loss) before tax (5-8) {89.98) 1620.67 (558 61) 1530.69 TET .04
8 |Tax expense
{a) Current Tax {T9.41) 544,50 (311.13) 465.18 18128
(b} Adjustment of tax relating to earier periods . = = . =
() Defermad Tax {12.05) (18 20) 5102 (30.25) {3908
& |ProfitiLoss) for the period (7-8) 1.48 1094 28 (PEZ 50 1095.76 584 82
10 (Dther Comprehensive Income
a) Other Comphrehensive income nat to be reclassified to profit
and loss in subseguent periods:
(it Remeasurement of gains flosses) on defined benefit plans (62.38) [62.39) {22.74) (124.78) {aB.E1}
(i} Income tax effect 21.59 21.58 T.87 43.18 20,28
) Other Comphrehensive income to be reclassified to profit
and loss in subsequent periods:
(1) Exchange differences in ranstaling the financal stataments of & 22,87 (53.34) (27.02) {36.37) 54T
foreign oparation
(i) Income tax effect . - - -
11 | Tetal Other Comprehensive Income for the year (net of tax) (17.83) (100 14) (41 ag) {117.97) (32 8E)
12 |Total Comprehensive Income for the period (net of tax) (9+11) [16.35) 904 14 (a0 39 977.74 951 596
13 |Paid-up equity share capital {Face Value af 1/~ per share) 828.55 d428.55 BE2 84 B28.55 G2 84
14 |Earnings Per Share (Basic and Diluted) - 132 (0.32) 1.32 0.71
SEGMENT WISE REVENUE, RESULTS AND CAFITAL EMPLOYED (Rs. in Lacs)
5r. |Particulars Quarter ended Half Year Ended
Mo. 30.,09.2017 | 30.06.2017 | 30.09.2016 | 30.09.2017 30.09.2016

{Unaudited) | {Unaudited} | (Unaudited) |[(Unaudited)| {Unaudited)

1 |Segment Revenue

(&) Stana 387122 G440 78 2751.30 10311.40 B5ET.8A
1l Wind Power 29.42 29 64 31,23 59.06 S0 .58
(T} Trading 2995.30 1785 41 5074 &7 ATE0.T1 T191.55
Taotal 6E95.94 B255 23 TEST 40 1515117 15788 85
Less: Inter Sagment Revanue - - - - -

MNat Segement Revenue GBS5.94 B8255.23 fBS7.40 1515117 15785.095

2 |Segment Results Profit/(Loas)
before tax and interest from each segmeant

(@) Stone 160.29 1786.17 {491.70)|  1946.56 850,09
{8 Wind Pawer (1.44) 0.77 214 (0.67) 160
{C) Trading 39.05 115,44 212.98 155.49 366,55
Total 198,00 1503 28 276 58)] 210138 1318 24
Less. 1) Finance cost 287.98 252 71 252,03 570,69 591.20

i) Othear Un-allocable expenditure net off - - = > )
i Un-allocable income: 2 - . ;
Profitiloss) before tax {89.98) 1620.67 (5EE.61) 1630.69 T27.04
3 |Capital Employed {Segment Assets - Segment Liabilities)

{a} Stone (including revaluation) 3255007 3212818 31335.55)  32550.07 41335.56
.. | (b} Wind Power 959,64 256, 7 107014 099,54 107014
) Trading {140.00) (262 30) 459.85 {140.00) 458,95
“|Total Capital Employed 3340971 3387255 a2Ae5 65 33400.71 32ER5.65
b Contd.... 2~
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STATEMENT OF ASSETS & LIABILITIES [R5. in Lacs)
5r. T A At 30002047 (Unawdited)
Particulars
o,
ASSETS
1 | Nen-Current Assets
(&) Proparty, Plant and Equipmant 250045
() Capital Work-in-Progress 17516
(e} Goodwll 1900,33
() Other Intangiole Assets <a
(&) Financial Assets
(i} Invesiments 104358
{f) Other Non-Current Assels 400,10
28043.80
2 | Current assets
{8} Inventories 2807.75
(b} Financal Assets
[i] Inwestmenis 12.86
(i} Trade Receivables 1078721
[iif) Cash and Cash Equivaients BOZ.03
{iv} Bank Balancas Other than (i) abave 83983
{v] Loans 3018 02
{wil Other Financial Assets 144.55
(c} Othar Current Asseis 103503
19048.68
TOTAL 470%2.28
EQUITY AND LIABILITIES
1 | Equity
{a} Egquity Share capiial BZ6.55
{b) Cther Euity 21654 64
22523.19
Liabilities

2 | Mon Current Liabilities
(@) Financial Liatslities

(1) Barrowings 1046999

(B) Provisions 0777
(e} Deferred Tax liabilitas (Net) 308 76
10886.52

3 | Current Liabilities
(&) Financial Lizbilties
(i} Borrowings 5821 54
{if} Trace Payables
Micra, Small and Madiurm Enferprises

Cithers 118177

[if) Dther Financal Liabilities A5E8. 7T
() Other Current Liakilities 1700.03
{c} Provisions V254
() Current Tax Liabilities (Net) 58.07
1368257

TOTAL 47049228

Notes:
1 The above Unaudited Financial results have baen reviewed by the Audd Committee and appsoved by the Board of Directors at their respective

meetings held on 157 December, 2047
2 The Company Issued bonus shares in the ratio 1:4 an 1% Ootober. 2016, Pursuant to the above, the Earning Per Share (Bassc and Diluted) has

baan adjusted far the guartar and half year endad ag™" September, 2016
3 The consolidated results of the Company includes results of the Company's wholly cwned subsidiary AS| Global Limited, Mauritivs and mndirect
subsidiary AV Al Bawasl Rock & Agoregate LLC. UAE. This has been conzolidated as per IND AS 1140 -Consolidated Financzal Statemenis,

4 The Company adoptad Indian Accounting Standards (“Ind AS") natified by the Ministry of Carporate Affairs with effect from 1% Aonl, 2017 (baing
transition from 1% Aprdl, 2016), accerdingly these Financial Results far the quarter and hall year ended 307 September, 2017 have been prepared
in accordance with the Companies {Indan Accountng Standards) Rules. 2015 {amended) as prescnbed under Saction 132 of tha Campanies Act,
2013 raad with the relevant rulas issued thereunder and other accounting principées generally accepted in lndia, The result far the guarter and half]

year ended 30" Septemiber, 2016 have been restated fo comply with Ind-A5 o make them comparable
5 The Ind AS financial results and financial information for the quarter and half year ended 30" September, 2016 have not been subject fo any
limited review ar audit as per exemption given in SEBI circular no, CIRFCFOVFACE22018 dated s" July, 2016, Howaver the management has
exercised necessary due diligence o ensure that the financial results pravides the true and fair view of tha resutts in accordance with the Ind AS.
The Ind AS compliant financial results far the preceding previaus year ended 317 March, 2017 have not been provided &5 per the exsmption given
in above refer circular
8§ The Statufory Auditors have camed out Limited e olidated Financial Results of the quarter and half year ended 30" Seotambar,
; 2n7
Due fo adopbion of Ind AS nacessary change;
; igeame and expenditure,

Contd... 3
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8  Reconciliation of Net Profit 25 previously reported under Indian GAAP to Ind A% for the quarter and half year endad ag™ Saptember, 2016 15 as
under:
{Rs.in Lacs)
Sr, | Particulars Far the For the Half]
MNa. Quarter Year
unded1 ended
30.08.2016 30.00.2016
Net Profit after tax for the period {as per Indian GAAP) [243.19) 65910
Benefi{Charge):
i |Expected credit loss an financial assels {38 .57) [159.0%9)
i |[Adjustmanis for priar pariod itams [8.58] 8.58)
i |Acturial gaini{loss) on employee defined beneft fund recognised in other Camprehensive Incame 22,74 56,61
v |Effact of taxes on adjusimenis 548 34.78
Met Profit after tax for the period (as per Ind-AS) [262.50) 584.82
Cther Comprehensive Income [net of tax) (41.849) (32.56)
Total Comprehensive Income {304,.39) 551.96
% Previous penod figures have baen regroupedireciassified whesever necessan...
For Associated Stone Industries (Kotah) Litd,
| I~
Deepa ia
Flace: Mumbai [Chairman & Managing Director)
Date: 13" December, 2017 DIN: (068689




