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Sub: Outcome of the Board Meeting
Dear Sir

This is to inform you that the Board of Directors of the Company, at its meeting held today (commenced
at 11:30 a.m. and concluded at 1.45 p.m.}, inter-alia, has

1. Approved and taken on record the Unaudited Standalone and Consolidated Financial Results of
the Company for the quarter and nine months ended 31 December, 2016 along with Limited
Review done by the Statutory Auditors of the Company.

A copy of the financial results along with Limited Review Report in terms of Regulation 33 of SEBI Listing
Obligations and Disclosure Requirements) Regulation, 2015 is enclosed here with for your taking on
record.

Mandj Jain
Company Secretary & CorfgliaAteeificer
M. No. F-7998
Encl: Afa
Regd. Office
Marathon innova, tel +91-22-40896100
A Wing, 7th Floor, fax +91-22-40R96199
Off Ganpatrao Kadam Marg, asistone@asistone.com
An [S0 9001, 14001 & Lower Parel, Mumbai 00013 CIN:L14101MH 1 945PLC256 122

OHSAS 18001 Certified Company India.
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CHARTERED ACCOUNTANTS
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TEL. : 0141-2373433, FAX : 0141-2371152
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The Board of Directors
Associated Stone Industries (Kotah) Ltd.
Mumbal

We have reviewed the unaudited financial results of Associated Stone Industries (Kotah) Ltd. [the
"Company”) for the gquarter and nine months ended 31% December, 2016 which are included in the
accompanying statement of Standalone Unaudited Financial Results for the quarter and nine months ended
31% December, 2016. This Statement has been prepared by the Company’s Management pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, This
Statement is the responsibility of the Company’s Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE} 2410, "Review of
Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review is
limited primarily to inguiries of company personnel and analytical procedures applied to financial data and
thus provides less assurance than an audit, We have not performed an audit and, accordingly, we do not
express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards notified under section 133 of the Companies Act, 2013 read with rule 7 of Companies
[Accounts) Rules 2014 and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI [Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For B.L. Ajmera & Co.
Chartered Accountants
(FRMN: 001100C)

L

[Venkatesan Chandra Mouli)

mMumbai Partner
13" February, 2017 M. No. 010054




AASI

Associated Stone Industries (Kotah) Ltd.

Reqd. Office : Marathon Innova, A- Wing, Tth Floor, Off: Ganpatrao Kadam Marg, Lower Paral, Mumbai- 400013
Cit : L110IMHIB4SPLECZS5122  Tel 02240896100, Fax: 022-40896199 website ; asistone.com, email: investors@asistons, com

STANDALONE UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER / NINE MONTHS ENDED 31ST DECEMBER, 2016

PART - [Rs. in Lacs)
Quarter Quarber CQuarter| Mine Months| Nine Months ear
Sr. el Ended Ended Ended Ended Ended Ended
Mo, J31.12.2016( S0.09.2016] 31.12.2015 31122018 3112205 31.03. 2018
{Unaudited)| (Unaudited)| (Unaudited)| (Unaudited)| (Unaudited) {Audited)
1 [Income from operations
@) Mel sakesi ncome from opeations I626.70 G072.849 ar01.60 15631.85 T1026.85 17201.30
(b} Other operating income - - -
Total Income from operations (met) 362670 G072.E9 370180 15831.85 110286.85 1720120
2 | Expenses
() Costol materials consumed - - - . .
(b)  Purchase of stock-in-trade T85.79 486185 24322 7610.79 2810.40 A746 86
(¢} Change in invertorles of finished goods,
work-in-prograss and stock-in-trade (70.72) (10.32) 103.30 85.39) 4245 177.00
{d) Employee benefl expenses T89.66 585.27 81918 2253.29 224519 282721
{2} Depreciafion and amortization expensa 138.79 137841 125.07 407.24 402 36 532.37
W Power & fued 659.30 480.35 523.02 1682.50 136837 188214
) Other expenses 1035.99 759 46| 11.249,02 307606 202522 4220.01
Total expenses 3336.81 BE24 568 2942 81 14856.49 2B8E.03 14595 69
3 |Profit!{loss) from operations before other income,
finance costs and exceptional items (1-2) 289.89 [TE1ET) T5E.79 EH.EE‘ 1128 82 2805 71
Oiher income 308.52 734,28 93,95 719.35 SHE.08 TEh.62
Profiti{Loss) from ordinary activities before finance costs
and exceptional itemsa (3+4) 558.41 [517.38) BaZ.72 1584.71 1717.90 371,33
Finance cosis 255.05 22282 215.73 T05.51 250,89 118616
Profiti{Losa) from ordinary activities after finence costs
but before exceptional items (5-8) 343.36 (740.20) B36.09 H85.20 T57.99 218517
8  |Exceptional ilems - - - [127.90) (127900
9 |Profit! (Loss) Irom ordinary activities before tax (7-8) 343.36 (740.20) 36,99 289.20 AAS.EQ 2313.07
10 |Tax expenss
{a)  Provisian far currenl tax 108.00 [318.00 187.00 269.00 402.00 BEG.00
(b} Provision for deferred fax 2.82 18.38 14,85 18.92 {23.81) {5.56)
(£} Income fax of earlier years (18.04) = - {18.04) 0.72 0.72
11 |Met Profit! {Loss) from ordinary activities after tax (8-10) 250.48 1439.56) 425 04 519,32 506,98 143380
12 |Extraardinary itam (net of fax expense) = = =
13 |Net Profit/ (Loss) for the period (11-12) 250,48 (459.68) 425.04 618.32 606,98 1453.80
14  |Paid-up equity shara capital of Re. 1/~ each B28.55 652 84 G52 54 B2B.55 BE2.54 B62 84
15  |Reserve (excluding Revaluation Reserves) 10864 25
16 |{i] Eamings Per Share of Re. 1/~ each (before axtraordinary
iterns) (not annualisad)
(a) Basic 0.30 {0.85) 064 0.75 078 216
(b} Diluted 0.30 (0.85) 0,64 0.75 078 216
(iiy.Eamings Per Share of Re. 1/~ each {after extracedinany dems)
[ral annualsaed)
(2} Basic 0.30 (065} 0.64 0.75) n.78 218
(&} Diluted n.ani (0GB} 0.64 0.75 0:76 216
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SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

3

Previous period! year figures have been regroupedireclassified wherever necessary

[R5 in Lacs)
Quartar Cuarter CQuarier| Mine Months| Mine Months| Yaar
Sr. Particul Ended Ened Ended Ended Endead Ended
Mo { o 314220168 30092018 31122015 34220180 21122015)  31.02.2015
{Unaydited)| (Unaudited)| {Unaudited)| {Unaudited)| (Unaudibed) [Audited)
11 Segment Ravenue
(@) Stone 2773.18 9BE, 78 347%1.54 T7ET.21 TOEE.ET 12193:.15
[b)  Wlind Power 14.56 31,23 14.73 T4.14 7.3 9637
(¢} Trading B38.95 S074.87 255,28 BO30.50 2950.67 4911.78
Total J626.70 B072.89 JTREn 15831.85) 1102685 17201.30
Less | Inter Segment Revenue - 2 - = = -
Met $egmem Revenue 3626.70 BOT2.89 AF0t.EDn 15831.85) 11025 85 17201.30
2| Segment Profit' {Loss) before Tax and Financa Cost
(@) Stone 563.22 (732.51) BS54 594 1191.36 174,43 G406, 14
(b3 Wind Power [17.87) 215 {14 28) (16.36) (45.90) (70.41)
(c] Trading 53.16 212 98 12,08 419,71 131.27 181.50
Total 598.41 (517.38) BEZ.T2 1584.71 1845 80 349023
Less : Interest & Other Unallocable Expenditure 255.05 22282 215.73 T05.51 259,91 1186 16
Profiti{Loss) Bafore Tax J43.36 [740.20) 536 .99 Ba9.20 BAE 89 231307
3|Capital Employed (Sagment Assats- Sagmant Liablity)
(8) Stone [including revaluation) 26169.74 2600722 25E29 64 26169.74 25620 64 JE230,36
(b Wind Power 104300 1070.15 1100.20 1043.00 110320 107226
(¢} Trading 457.70 450 895 34.58 487,70 34 58 6813
Total Capital Employed ZTT10.44) 2783732 AETEL A2 2??'10‘.44' 2BTEA 42 27360.75
Nobes:
1 The above results have been reviewed and recommended by Audit Committes and approved by the Board of Diraclors at their maeting held
on 13" February, 2017
2 The Company has issued 1 fully paid equity share as Bonus Share for every 4 fully paid equily shares on 1% Oclober, 2016.

By arder of the Board

1) E,ﬁL@e{m
(DIN: D1068589)
Chairman & Mana-ging Director

Place : Mumbai




B. L. AJMERA & CO.

CHARTERED ACCOUNTANTS

MALJN CHHOGALAL TRUST BUILDING
MIRZA ISMAIL ROAD
JATPUR - 302 (K1 (INDILA)
TEL. : (41-2373433, FAX : 0141-2371152
E-mail : blajmeracofiajmeragroup.nel
Website : warw, blajmeraco.in

The Board of Directors
Associated Stone Industries (Kotah) Ltd.
Mumbai

We have reviewed the unaudited financial results of Associated Stone Industries (Kotah) Ltd. and its subsidiaries,
hereinafter referred to as the “Group”, for the quarter and nine months ended 31 December, 2016, which are
included in the accompanying Statement of Consolidated Unaudited Financial Results for the quarter and nine
maonths ended 31* December, 2016. This Statement has been prepared by the Group's Management pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015, This Statement is
the responsibility of the Group's Management and has been approved by the Board of Directors of Assoclated
Stone Industries (Kotah) Ltd. Our responsibility is to issue a report on the Statement based on our review,

We conducted our review in accordance with the Standard on Review Engagement {SRE) 2410, "Review of Interim
Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute of Chartered
Accountants of India. This Standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free of material misstatement. A review is limited primarily to inguiries
of group’s personnel and analytical procedures applied to group’s financial data and thus provides less assurance
than an audit. We have not performed an audit and, accordingly, we do not express an audit opinion.

We did not review the financial results of two subsidiaries (AS| Global Limited, Mauritius & Al Rawasi Rock &
Appregate LLC, Fujairah, UAE) considered in the preparation of the Statement and which constitute total revenue
of Rs. 1812.94 lacs and Rs. 5396.77 lacs for the quarter and nine months ended 317 December, 2016, respectively
and net profit of Rs. 119.14 lacs and Rs. 409,39 lacs for the quarter and nine months ended 317 December, 2016,
respectively. These financial results have been reviewed by other auditors whoze reports have been furnished to
us, and our opinion on the Statement to the extent they have been derived from such financial results is based
solely on the report of such other auditors.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with applicable accounting
standards notified under section 133 of the Companies Act, 2013 read with rule 7 of Companies (Accounts)
Rules 2014 and other recognised accounting practices and policies has not disclosed the information required to
be disclosed in terms of Regulation 23 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 including the manner in which it is to be disclosed, or that it contains any material misstatement.

€

For B.L. Ajmera & Co.
Chartered Accountants

(FRN:00110QC), .
e

(Venkatesan Chandra Mouli)

Mumbai Partner
13 February, 2017 M. Mo, 010054




A ASI

Associated Stone Industries (Kotah) Ltd.

Regd. Office : Marathen Innova, &- Wing, 7th Floor, Off: Ganpatrac Kadam Marg, Lower Parel, Mumbal- 400013
CIN ; L1410TMH1945PLC256128  Tel :022-40896100, Fax: D22-40896159 wabsite ; asistonc.com, email: investorsfasistons.com

CONSOLIDATED UNAUDITED FINANCIAL RESULTS

FOR THE QUARTER / NINE MONTHS ENDED 315T DECEMBER, 2016

PART -l {R&.in Lacs)
Quarter Quarter, Quarter] Nine Months Nine Moathe, Year
gr, Farticulans Ended)| Endad Ended Enhed Ended Ended
No. 3122046 30092018 311220150 3422016 H122015 31022018
{Unaudited)| {Unaudited)| (Unaudited)| (Unaudited)| {Unaudited) [Audited)
__; Income from operations.
(@) Met sales! income from cperations 5439.64 TAET.41 4482 15 21228.62 12287.09 1970212
(b} Other apeating income - - -
Total income from operations (net) 5439.64 TAST.41 4482 15 21228.62 12287.0% 1970212
2 Expenses
13y Caost of materials consumed o : - - Z 7
(o) Purchase of stock-in-trade TB85.79 486180 243.22 7610.79 2810.40 AT4E.86
(] Change in inveniories of finished goods,
work-in-progress and stock-in-trade {147.09) (28.00) &7.15 {45.73) {B00.21) (581 68)
1@ Employes benefit expenses 1010.85 B21.47 10:25.82 2930.08 272377 3521.60)
{2} Depreciafion and amarlization expanse 422.21 42363 391.98 1260.93 1003.95 1410.48
i Power & fuel B18.41 B91.38 641.75 2360.66 1657 .88 330,01
lig) _Other expenses 1898.24 150313 154728 5391.93 4035 .40 5808.55
Total expenses 48B8.41 B272.51 381722 18516.60 11624 33 1732585
3 |Profitiloss) from operations belore other income,
finance costs and exceptional items (1-2) 551.23 [415.10) 574,03 1712.02 GEZ TE 237627
4 | Other income 234.54 163,20 255,01 501.03 38271 514.55
ProfitiLoss) from ondinary activities before finance costs
and exceptional items. (3+4) T85.77 {251 .81) 830.84 2213.05 1065 47 2BO0.82
B |Finance costs 32327 292 .02 224,12 314.46 1053.00 136367
7 |ProfitiLoss) from ordinary activities after finance costs
but before exceptional kems (5-6) 462 50 {543.83) 808,72 1296.59 247 1527 15
8 |Excepbional items = B (127.90) (127.90)
9 (Profiv (Loss) from ordinary activities before tax (7-8) 46250 (543.83) BCX5, 72 1298.59 13057 1655 05
1 [Tax expensa
@) Provision for current fax 104.00 (319.00% 187.00 269.00/ 402.00 88500
it} Provision for defemed tax 252 18 38/ 14.85 1B.82 (23.51) [5.65)
el Income tax of earlier years (18.04) = - {18.04) 072 0.7z
11 |Met Profit! (Loss) from ordinary activities after tax (9-10) 369.62 (245.149) 39477 1028.71 [248.5d) T75.88
12 |Extraordinary item [net of tax expense] . =
13 |Met Profiv (Loss) for the period (11-12) 369.62 [243.19) 0477 1028.71 [245.54) 9,88
14 |Share of Profit’ (Loss) of Associafes . - -
15 [Mincrity Inferest ] Y oy
e Met Profit|Loss) after Taxes, Minority Interest and Share
of ProfitiLoss) of Assoclates 369.62 [243.18) 304 77 1028.71 (248.54) T75.E8
17 |Paid-up equity share capital of Re 1/~ sach 828.55 BE2 84 642 84 £28.55 BEZ B4 662,54
18 |Resene (excluding Revaluation Resarves) GTE3.4T
19 |li) Eamings Per Share of Re. 1. each (before extracrdinary
itemis) (not annualised)
(8] Basic 0.45 {027y 0.60 1.24 [0.an 1.17
(b) Diluted 0.45 (0.37) 0.60 1.24 (0.37} 0 = i
(il) Earnings Per Share of Re 1/- each (after extraordinary iterms)
(net annualised)
(a) Basic 0.45 (0.37) 0:&0 1.24 {0.37) 147
L [ih) Diluted 0.45 (0.37) 050 1.24 (0.537) 147
Standalone results of Assoclated Stone Industries (Kotah) Ltd. are as follows:
:; Particulars Quatter Ended| Quarter Ended|  Quanar Ended CPIRISIRRRS [ Memnne ‘Yaer Endad
= 3.12.2016 A0082018 31,12, 2015 T 1Az a0tk 51.033206
(Unawdited)|  {Unaudied) {Lingrcitac) (Linausdated) iLiraudied) {Auxdited )
1 |Incorme from operations H07.2.69 A701.60 15831.85 1102685 17201.30
2 |ProfitfLoss) bafore tax (Ta0,20) G368 .50 B89.20 gaL &0 2313.07
4 |ProfitfLoss) after tax ’ﬁ'ﬁ E_\:,:\} (439,56 425 04 £19.32 506,96 -:.1 :ﬂis.in
il ...
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CONSOLIDATED SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

{Rz. In Lacs)
Quarter Clsarter, Guarter| Mine Months| Mine Months fizar
Sr. DSl Ended Ended Erndled Ended Ended Encied
Mo, J.12.2018) 30092016 31122015 I A2.2016)| 31122045 31.03 2016
(Unaudited)| (Unaudited)| (Unaudited)| (Unaudited)| (Unaudiled) {Audited)
1|5egment Revenue
(@) Stane 4586.13 2513 AZ22.15 13123.98 924912 T4EEE HS
(by  Wind Power 14.56 31.23 1473 T4.14 B7.31 == 1
() Trading 838.95 507487 25527 B030.50 286065 491178
Tosal 6439.64 THET.41 449218 2122862 12287.08 19702.12
Less | Inler Segment Revenue - = - - = -
MNet Segment Revenue 5439.64 TBST 41 448215 2122862 1227 .00 1870212
2| Segrment Proft! {Loss) before Tax and Finance Cost
(@)  Stane T50.58 (456 94 333.06 1B09.70 110200 282783
(b Wind Powar {(17.97) 718 (14.28) (16.36)| {49 80y (70.41)
{c) Trading 53.16 212.98 12,06 419,71 131.27 151.5_|:||
Tatal TA5.TT (261.81) 830, B4 221306 1183.37 3018.72
Less | Interest & Other Unallocable Expenditure 323,27 20202 224,12 514,48 105300 138367
ProfitiLoss) Before Tax AG62.50 [543 83) HOE. 72 12a8.59) 130,37 1655,05
3| Capital Employed {Segment Assets- Segment Liabilify)
(@) Stone (including revaluation) 31409.75 31213.70 3712 31409.75 3027912 31183.90
(By  Wind Power 1043.00 107015 1100.20 1043.00 1100.20 1072.28
icl  Trading 497,70 459,95 34,58 437,70 34 58 £B8.13
Total Capital Employed 32950.#5| 32743 80 3151350 3235!1.45[ 31513.90 32314.29

1 The above results have been reviewed and recommended by Audit Committee and approved by the Board of Directors at their meeting haid
on 13" February, 2017.
The Company has issued 1 fully paid equity share as Bonus Share for every 4 fully paid equity shares on 1% Oclober, 2016,
The consolidatad results of the Company includes results of the Company's wholly owned subsidiary AS1 Global Limited, Mauritius and
indirect subsidiary UV Al Rawasi Rock & Aggregale LLC. UAE. This has been consclidated as per Accounting Standard (AS) 21 -
Consalidated Financial Statements.

4  Standalone and Consolidated Financial Results are available on the Company's website www asistone.com and website of BSE.

5 Previpus period! year figures have been regroupedireclassified whorever necessary. 4
. By order of the Board
] o
{

. IN: D1068685)
Chairman $ Managing Director

Place : Mumbai




