
Date: 13m February, 2019.

To,

Listing / Compliance Department

Bombay Stock Exchange Limited

Phiroze Jeejeebhoy Tower, 16th Floor

Dalal Street, Mumbai » 400 023.

355 ID: ASIIL BSE CODE: 502015

Dear Sir.

Sub: Outcome of the Board Meeting held on Wednesday. 13m February, 2019 which commence at

12.00 pm and concluded at L: (2Q pm.

The Board of Directors of the Company at their meeting held today,

(a) have inter alia, approved the Unaudited Standalone and Consolidated Financial Results of the

Company forthe quarter and nine months ended 31“ December, 2018 pursuant to Regulation

33 of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015. Copy of the

Financial Results along with Limited Review Report for the said financial results are enclosed

herewith‘

(b) The Board of Directors have, based on the recommendation of the Nomination and

Remuneration Committee, approved the Re-appointment of Mr, Anshul Sonawala and Mr,

Sanjay Seksaria as Non-Executive Independent Director for a period of 5 years from 01“ April,

2019.

The aforementioned re-appointment and continuation shall be subject to the approval of the

Members by way ofa Postal Ballot,

We further wish to affirm that none of the Directors mentioned herein before are debarred from

holding the office of Director by virtue of any SEBI order or any other such authority

This is for your information and record,

Thanking you.

Yours truly,

For, ASI

lndustr‘Zs
Limited

Mano]! In

Company Secretary

Encl: A/a
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S.C.BANDI & CO

Chartered Accountants

Suresh Bandi - LLB, FCA

Office : 022 283 42 98

Resi : 022 389 83 49

Email - scbandi1@gmail.com
812, Maker Chamber V

221, Nariman Paint,

Mumbai - 400021

To

The Board of Directors

ASI Industries Limited

(Formerly known as Associated Stone Industries (Katah) Limited)

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of

ASI Industries Limited (”the Holding Company”) and its subsidiaries, hereinafter referred to as

“the Group”, for the quarter and nine months ended 31“ December, 2018 (”the Statement”)

attached herewith, being submitted by the Holding Company pursuant to the requirement of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015

read with SEBI circular ClR/CFD/FAC/62/2016 dated July 5, 2016. This Statement is the

responsibility of the Holding Company's Management and has been approved by the Board of

Directors of Holding Company, Our responsibility is to issue a report on the Statement based on

our review,

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410.

”Review of Interim Financial Information Performed by the Independent Auditor of the EntitY‘
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan

and perform the review to obtain moderate assurance as to weather the Statement is free of

material misstatement A revi limited primarily to inquiries of Holding company personnel

and analytical procedures applied to financial data and thus provide less assurance than an

audit. We have not performed an audit and accordingly, we do not express an audit opinion.

3. We did not review the financial results of two subsidiaries (ASI Global Limited, Mauritius 8. Al

Rawasl Rock at Aggregate LLC. Fujairah, UAE) considered in the preparation of the Statement

and which constitute total revenue of Rs.1879.35 Lakhs and Rs.SBA3.ID Lakhs for the quarter

and nine months ended 31“ December, 2018 respectively and net profit of Rs.189.61 Lakhs and

Rs.302.11 Lakhs for the quarter and nine months ended 31“ December, 2018 respectively.

These financial results have been reviewed by other auditors whose reports have been

furnished to us, and our opinion on the Statement to the extent they have been derived from

such financial results is based solely on the report of such other auditors.

4. Based on our review conducted as above and based on the consideration of the reports of the

other auditors referred to in paragraph 3 above, nothing has come to our attention that causes

us to believe that the accompanying Statement has not been prepared in accordance with

applicable accounting standards i.e. Ind AS prescribed under Section 133 of the Companies Act,

2013 and other recognised accounting practices and policies, and has not disclosed the

information required to be disclosed in terms of Regulation 33 of the Listing Regulations, 2015

read with SEBI circular CIR/CFD/FAC/GZ/ZOIG dated July 5, 2016 including the manner in which

it is to be disclosed, or that it contains any material misstatement.

For S.C. Bandi & Co.

Chartered Accountants

(FRN: 130850Wl

(S.C. Bandi)

Place: Mumbai Proprietor

Date: 13.02.2019 M. No.16932
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Statement o1 Consolidated Unaudited Financlal Rel-m: I127 the Quarter Ind Nine Months End-d 31" December, 2015

(Rs, in Latins)

s"
Qulmr End-d Nine Months Endld Veer Endld

"0‘
Piniculau 31.12.2015 95.09.2015 31.12.2017 31.12.2015 31.12.2017 31.03.2015

(Unaudited) (Unaudioed) (Unaudited) (Unaudiled) (unaudited) (Audited)

1 Revenue from operations (net) 5555.13 5270 20 5550 39 11957.51 23511 55 31410 97

2 Other income 105.91 459 57 241 52 577.37 521 55 622 94

3 Total Revenue 575204 5130 07 5902 21 15554.95 24333 24 32033 91

4 Expenditure

(5) Cost on materials consumed .
- - - -

.

(0) Purchase oIsIockvlanrade 555.55 1551 47 4414 50 2500.74 9039 51 10559 51

(1:) change in Invenlones o1 finished goods. work»1n-pmgress 5 5101.25 (515.55) 73 75 1472 23) 1354.03) (435 55) (704 31)

in-lrade

15) Employee benefns expense 99551 920 17 1005 09 31:15.17 3145 55 4357 59

1e) Finance oosIs 220.55 232.95 242 19 595.39 512 55 1057 25

(i) Depreoelion eno amcnlzatlon expenses 414.07 354 25 355 50 1155.79 1194 14 1555 75

1g)P01wer and fuel 1140.95 1017 50 1151 01 3401.59 2753 17 3955 55

(h) other expenses 2053.04 1515 97 1955 75 5459.95 5057 25 5443 45

75151 Expenses 5173.20 5151 37 5595 54 17375.2: 22595 95 29395 15

5 Profit/(Loos) beIore exceptional Items and ux (34) 555.54 1431 30) 205 57 1455.75 1737 25 2535 75

5 Exoepmnal items -
. .

- -
»

7 Profit/(Loss) beiore 1511155) 555.54 1431 30) 205 57 1455.75 1737 25 2535.75

5 Tax expense

(5) Cunanl Tex 115.15 1154 99) (35 41) 311.42 429 77 593 91

1h) An1ustnient of tax relating to same: penoos .
- 10 05) . 10 05) 1 33

(c) Deierreo Tax 139.04) 19 40 55 44 115.91) 20 15 17 39

9 Fro1ltl(t.oes)1ortne period (7.5) 511.72 1295 71) 191 52 1194.30 1257 39 I925 12

10 other Comprehenalve Income

5) Other Comphrehen ve income not to be redeemed to profit
and loss in subsequent periods:

11) Remeasurement 51 game mosses) on defined oenent plans (0.10) 111 51) 152 35) (47.02) (157 15) 225 95

111) Income tax e1lect 2.115 3 35 21 59 13.59 54 77 105 09)

1111) Equity Inslmmenu Ihrough Other Comprehensive Income (1.05) (1 25) . (3.21) - 1215 44)

(iv) Income tax e11ec1 0.12 n 50 . 1.05 . 45 03

o) Other oomphrenenslve neome to be reclassified to profit
and lose in sum-qua"! pe as:

(1) Exchange leeVenOeS in translating the finaHCIal statemenls III a (122.45) 155 52 157 37) 195.55 193 74) 10 cc

(ore1gn cpersuon

(I1) Income tax eflect - - - - - -

11 Teal Other Comprehensive Income lor the year 1ne1 o1 tax) (129.15) 150 22 195 15) 150.39 1215 13) (2 55)

12 Tmal Comprehensive Incomi (or the period (net o1 tax) 19.11) 352.55 1135 49) 93 45 1354.59 1071 25 1923 57

13 Faldrup eouxty share capital (Face Value 01llv per share) 525.55 525.55 525.55 525.55 525 55 525 55

14 Other Equity (Excluding Revaluation Essen/5135 shown In the - - ~ . 14032 55

Audited Balance sheet

15 Earnings Per snareuaeeio and Diluted) 0.52 10 35) 0 23 1.44 I 55 2 32

some 2/-

15932

MUMBAI
QK



sEGMENTwlSE REVENUE RESULTS AND CAPIYAL EMPLDVED (R5. in lells)
5r. Particular: Quarter Ended Nine Months Ended Your Ended

N0. 31.12.2010 30.09.2013 31.12.2011 31.12.2013 31.11.2017 31.03.2010

(Un-udiud) (Unaudikd) (Unaudited) (unnudlred) (Un-udlmd) (Audiradl
I Sogmtm Rev-nu-

(a) stone 4935.33 3545 49 4197 33 15067.33 14490 73 20441 41

(11) mm Power 1416 50 35 9 59 35.10 69.64 74 80

(C) delng 676.24 1573 85 4463.46 233309 9244 19 10394 70

Tonl 5556.13 5270 20 5660 39 11931.61 23311 56 31410.97

Less Imer Segment Revenue .
. .

.
- -

Met 5690mm Revenue 5656.13 5270 20 95911 39 17901.61 23311 56 31410 91

2 509ml"! Result: PMMLoII) bolero tux Ind lrrterut 1mm eaen

segment

(a) Slane 904.92 (231 73) 420.12 2144.40 2366 67 3525 29

(b) Wmd Power (15.24) 20 99 (20 54) (2.61) (21 21) (44 23)

(C) Trauma 19.65 12 39 49 18 33.35 204 65 224 95

Total 309.34 (195 35) 44a 76 2175.14 2550 14 3706 01

Less 1) Frnanea nest 2211.50 232.95 242.19 636.39 312 33 1067 26

r Othev Un-allousble expendrture -
, .

.
- -

Unelmnle mwme .
- - .

. .

ProflmLoss) before tax 500.94 (431 30) 206 51 1400.15 1737 20 2633 75

3 Capnal Employed (Segment Assets . Segment Liabrrniee)

(a1 Stone (rncludrng reveluemnl 34396.25 34150 91 32585.80 34396.26 32535 30 33237 14

(bl Wmd Power 904.05 930 30 967 94 904.05 967 94 945 10

(C) Tradrng 130.50 520 13 144 92 130.511 144 92 307 43

10141 Canihl Empr-d 36430.91 35731 34 3379s 66 35430.91 33793 66 34569 67

Meter

1 Tue above Unaudrled Frnaneral Results have been vevlewad by the Audit oemmmee and approved by me Board 01 Drrectors 511m respeclrve meetmgs nerd an 13‘“

February. 2019

2 The eenseudaled results 51 me Company lncludes results er the Company's wneuy owned suhsldlary A31 Global Llrnrted. Maumrus and rndrrect subSIdlary /.lv AI Rewasr

Rock 3 Aggregate LLc, UAE 1111s has been mnmlideted as per IND AS 110 » Cenenlldeted Frnencrel 51e1emenls

3 The Slaluwy Audlwrs or the Company have named out errred Renew of lhe Results tor 1he quaner am nme menms ended 31“ December, 2019

4 Flnanclal resul1s for all the peneds presenred have been prepared m amordenee wrln raoagnlllorl and measurement pnnaples of 1nd AS were: under me Companies

(lndlan Accounting sundards) Rules. 2015 as amended nom unre 10 «me

5 Sllndalune and Cunsnllflslsd Flnanclal Results are avallable on me Company's wabStte at www aslgwup mm and on BSE‘s websfle at www bee-nuns 00m

6 Prewous perm figures have been regrouped/reclassmed wherever necessary.

Place: Mumbal

13m; 13" Febmary, 2019

ForAsI Industries Limmzd

(cnanman A anaging Dinclnr)

am: 01059609



S.C.BANDI & C0

Chartered Accountants Ofiice : 022 283 42 98

Suresh Bandi — LLB, FCA Resi : 022 389 83 49

Email - scbandi1@gmail.com
812, Maker Chamber V

221, Nariman Point,

Mumbai - 400021

To

The Board of Directors

ASl Industries limited

(Formerly known as Associated Stone Industries (Kotah) Limited)

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of

ASI Industries Limited (“the Company") for the quarter and nine months ended 31“ December,

2018 (”the Statement”) attached herewith. being submitted by the Company pursuant to the

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 read with SEBI circular CiR/CFD/FAC/GZ/ZUIG dated July 5, 2016. This

Statement is the responsibility of the Company's management and has been approved by the

Board of Directors, Our responsibility is to issue a report on the Statement based on our review.

2, We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,

"Review of Interim Financial Information Performed by the Independent Auditor of the EntitY’

issued by the Institute of Chartered Accountants of India. This Standard requires that we plan

and perform the review to obtain moderate assurance as to weather the Statement is free of

material misstatement, A review is limited primarily to inquiries of company personnel and

analytical procedures applied to financial data and thus provide less assurance than an audit.

We have not performed an audit and accordingly, we do not express an audit opinion

3. Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying Statement has not been prepared in accordance with applicable

accounting standards i.e. Ind AS prescribed under Section 133 of the Companies Act, 2013 and

other recognised accounting practices and policies, and has not disclosed the information

required to be disclosed in terms of Regulation 33 of the Listing Regulations, 2015 read with

SEBI circular CiR/CFD/FAC/SZ/Zolé dated July 5, 2016 including the manner in which it is to be

disclosed, or that it contains any material misstatement.

For S.C. Bandl St Co.

Chartered Accountants

(FRN2130850W)

5cm
(S.C. Sandi)

Place: Mumbai Proprietor

Date: 13.02.2019 M. No.16932
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ASI INDUSTRIES LIMITED

(Formerly known as Associated Stone Industries (Katah) Limiied)

E-mlll: lnvenlorsQIslgmuponn ; webtne: www.55lgroun.co.ln
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-
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I Results [or die au-rur 1511‘! Nine Mnnml Ended 31“ December. 2015

(Rs. in Lane)

x» 15012

MUMBAI -

Eek 4"
0, V V Je‘

nuamr Ended Nine Momns Ended Vear Ended

3; mum..." 31.12.2015 30.09.2015 31.12.2017 31.12.2015 31.12.2017 31.03.2015

(Unaudned) (umudmd) (unaudiud) (Un-udmd) (Iinaudned) (Audited)

1 Revenue irurn operations (nei) 3775.15 3390.23 5700.54 12144.51 15212 35 23911 21

z omer income 130.55 192.15 201.57 450.45 520.07 733 94

3 Total Revenue 3015.53 3590.33 5902.51 12524.97 15533.23 24545 15

4 Expomiltun

(a) Casl oi marenals consumed . . . .
. .

(0) Purchase oi slack-in-Imde 555.55 1551 47 4414 30 2500.15 9039.51 10559 51

(c) Change In lnveniones of finished goods. work~In-progress 5. siock- (152.55) 73.20 (441 29) (70.57) (359.13) (543.47)
in-lrade

(d) Employee benems expense 75945 573 11 795 14 2393.54 2515 77 3512.30

(e) Finance oosls 175.52 105 27 152.32 554.73 524.05 515.47

(I) Depreciaiion and amomzamn expenses 150.55 125.49 154.50 414.35 460 59 594 55

(9) Fewer and iuel 123.25 534.14 515.59 2105.05 1599 39 2758 24

(h) omer expenses 1201.54 575 05 1120 14 3249.15 3402 72 4774 74

Toial Exp-1150: 3511.40 4029 75 7052 50 11435.33 17553.90 22404.97

5 ProlimLou) beiore excemional ieems and in (3-4) 305.23 (439.35) (150.29) 1155.54 1179 33 2150 19

5 Exoeplronal ilems . - - -
. .

7 ProiimLoae) beiore lax (55) 399.23 (439 35) (150.29) 1155.54 1179 33 2150 15

5 Tax expense

(a) Curreni Tax 115.15 (154 99) (35 41) 311.42 429.77 593.91

(5) Adjusoneni oi 1ax relaiing to earlier periods .
. (0.05) . (0 05) 1.33

(c) Deierred Tax (39.04) 19 40 50 43 (15.97) 20.17 17 39

9 PromuLon) ior lhl period (1-5) 322.11 (303 79) (155.23) 592.19 729.47 1447.55

l0 0mm compmhenilve Income

a) carer Comnnraircncivc income not in be reclassified to prom

Ind loss in wbaequem periods:

(1) Remeasuremenl oi gains lilosses) on defined beneiii plans (510) (11.51) (52.35) (47.02) (157 15) 225.95

(ii) income iax eiiee1 2.35 3 35 21 59 13.59 54.77 (55.09)

(003101137 lnsirurnenis mrougn omer Comorenenswe income (1.05) (1 25) .

(3.21)
- (215 44)

(iv) Income lax effect 0.12 o 50 . 1.05 . 45 03

a) 011m Cnmpliralmnllve Income 10 be reclassified 10 prom - - - ~
. .

and In; In aubsequem periods:

11 Teal carer Comprehensive Income ior ine year (um 51 iax) (5.55) (5.51) (40.79) (35.45) (122.39) (12.55)

12 Towel Comprehensive income ior Ihl period (rm o11ax)(9~11) 315.43 (312.40) (205.02) 555.73 507.05 1435 00

13 Paidrup equriy snare capilal11=ace value oi Re. 11. per share) 525.55 525.55 525 55 525.55 525 55 520.55

14 Olhei Eouiiy (Excluding Revaluaiien Reserve) as shown in me - - - .
. 14153.52

Audiied Balance sneei

15 Earnings Per snare (Basic and Diluted) 0.39 (0.37) (0.20) 1.05 0 55 1 75

Como... 21-



SEGMENT WISE REVENUE. RESULTS Am: CAPITAL EMPLOVED (Rs. in Lairns)

5r. Particulars uuamr End-d Nlm Monlhl Ended Veer Ended

Ne. 31.12.2015 30.05.2015 31.12.2017 31.12.2015 31.12.2017 31.03.2015

(Unaudmd) (Unaudited) (Unaudited) (Unaudned) (Unaudited) (Audited)
1 5511mm Revenue

1a) s1one 3055.25 1673 52 2227 55 5224.23 13599.53 12941.65

(5) Wind Puwer 14.25 50115 9.59 55.15 55 54 74 80

(Cl Tvadil'lfl 575.24 1673 56 4463.45 2113459 9244.19 10094.76

Total 3775.75 3395 23 67011.54 12144.51 16212.36 23911.21

Lees- lnler Segment Revenue . . . .
. .

1151 Sepmni Rcvllml 3715.75 3395.23 671111.64 12144.51 16212.36 23911.21

2 Seaman: Ruulu PromflLniu) More In and lnieresr irom

“an segment

(a) Sione 573.33 1205 49) 3 39 1710.55 1615 91 2797.93

(b) Wlnd Power 115.24) 20 99 (20 541 12.51) 121.21) (44.23)

(C) Trading 15.55 12.39 49.15 33.35 204 86 224 95

Tohl 577.75 (253.11) 32.03 1741.37 1503.35 2975 65

Less' i) Finance wsl 175.52 105.27 182.32 554.73 524 as 2115 47

ii) omer Un-aliocable expendnure -
. .

-
- »

m) Unrallocaole income -
. .

-
. .

Plum/(Loss) More lax 355.23 (439.35) 1150.29) 1155.55 1179 33 2160.10

3 Capi1al Ernplayed (Seumem Asseu - Segmeni Llabllmes)

(a) swne (Including revalualionl 25530.52 25115 31 27542 54 22530.92 2754254 25172 97

in) Vlfind Power 904.05 930.30 967.94 905.115 561 94 945 1a

(0) Tmlflu 130.50 620 13 144.92 130.50 144.92 307 43

Tab! Capiul Emplaxed 25555.57 29665 74 26655.49 25555.57 28655.40 29505.50

Hole]!

1 The above Unaudited Flnanclal Results nave been reviewed nylne And-1 Commmee and appioved nylne Board 61 nireewrs al lheir respemive meelinps neld an 13'"

February. 2019

2 The Sialulcry Auditors DHI'IE Company have carried aul lened Review oi me Resulls iar me quaner and nine manms ended 31“ December. 2015.

Fluanclal results idr all me periods presenled have been prepsved m accordance willr rewgnilmn and measuremenl principles ui ind AS notified under me Campanies

(lndran Accuunllng Slandardsl Rules, 2015 as amended irom lime lo lime

4 Frewous period figures have been regroupedlreclassified wherever necessary

or 4.51 lndueules Limited

Flue: Mumbal icnalnnan a. Managing Director)

Dale: 13‘” February. 2019 DIN: 01055505


