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Date: 12‘“ August, 2018.

To.

Listing / Compliance Department

Bombay Stock Exchange Limited

Phiroze Jeejeebhoy Tower, 16th Floor

Dalal Street, Mumbai - 400 023.

ESE ID: ASIIL BSE CODE: 502015

Dear Sir,

Sub: Outcome of the Board Meeting held on Monday, 12‘” August, 2019 which commence at 12.00

pm and concluded at 1.00 p.m.

The Board of Directors of the Company at their meeting held today, have inter alia, approve the

Unaudited Standalone and Consolidated Financial Results ofthe Company for the quarter ended 30‘"

June, 2019 pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)

Regulation, 2015. Copy of the Financial Results along with Limited Review Report for the said financial

results are enclosed herewith.

These results are also being made available on the website of the Company at wwwasigrougcojn

and will be published in tomorrow edition of Business Standard (English) and Mumbai Lakshadeep

(Marathi).

This is for your information and record.

Thanking you,

Yours truly,

For.ASIlndus I sLimited

W7
Mano] lain

Company Secretary

Encl: Ala
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S.C.BANDI & CO
Chartered Accountants Office : 022 283 42 98

Sweeh Bandi - LLB, FCA Resi : 022 389 83 49

Email - scbandil@gma.il.com
812, Maker Chamber V

221, Nam-nan Point,
Mumbai - 400021

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial Results

of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended

To

The Board of Directors

ASI Industries Limited

(Formerly known as Associated Stone Industries (Kotah) Limited)

1.

4.

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of

ASI Industries Limited ("the Parent") and its subsidiaries (the Parent and its subsidiaries

together referred to as "the Group”), for the quarter ended 30‘" June, 2019 ("the Statement")

being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 as amended.

This Statement. which is the responsibility of the Parent’s Management and approved by the

Parent’s Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial

Reporting" (“Ind As 34"), prescribed under Section 133 of the Companies Act, 2013 read with

relevant rules issued thereunder and other accounting principles generally accepted in India.

Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the

Independent Auditor of the Entity". issued by the Institute of Chartered Accountants of India. A

review is substantially less in scope than an audit conducted in accordance with Standards on

Auditing specified under Section 143(10) of the Companies Act, 2013 and subsequently does

not enable us to obtain assurance that we would become aware of all significant matters that

might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under

Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended, to the extent applicable.

The Statement includes the results of the following two subsidiaries:

1. ASI Global Limited, Mauritius

2. AL Rawasi Rock & Aggregate LLC, Fujairah, UAE

t IUMIM e

9 l:



S.C.BANDI & CO
Chartered Accountants Office : 022 283 42 98

Smash Bandi - LLB, FCA Resi : 022 389 83 49

Email - scbandil@gmail.com
812, Make! Chamber V

221
,
Natiman Point,

Mumbai - 400021

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and

based on the consideration of the review reports of other auditors referred to in paragraph 6

below, nothing has come to our attention that causes us to believe that the accompanying

Statement, prepared in accordance with the recognition and measurement principles laid down

in the aforesaid Indian Accounting Standard and other accounting principles generally accepted

in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of

the SEBI (Listing Obligations and Disclosure requirements) Regulations, 2015, as amended,

including the manner in which it is to be disclosed. or that it contains any material

misstatement.

6. We did not review the interim financial results of two subsidiaries included in the unaudited

consolidated financial results, whose interim financial results reflect total revenues of Rs.

178520 Lakhs, total net profit after tax of Rs. 33.42 Lakhs and total comprehensive income of

Rs, 21.83 Lakhs for the quarter ended 30‘h June, 2019, as considered in the Statement, These

interim financial results have been reviewed by other auditors whose reports have been

furnished to us by the Management and our conclusion on the Statement, in so far as it relates

to the amounts and disclosures included in respect of these subsidiaries, is based solely on the

reports of the other auditors and the procedures performed by us as stated in paragraph 3

above.

Our conclusion on the Statement is not modified in respect of these matters

For S.C. Bandi & Co.

Chartered Accountants

(FRN: 130850W)

5W

(S.C. Bandi)

Place: Mumbai Proprietor

Date: 12.08.2019 M. No.16932
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ASI INDUSTRIES LIMITED

(Formerly known as Associated stone Industries (Kolah) Limited)

Regisoered Office: Marathon innova, "A" Wing. 7m Floor, 011 G.K.erg, Lower PareL Mumbai - 400013

Tel: 4089 6100: Fax No. 4089 6110; CIN No. L14101MH1945PLC256122

Email' ‘nveslnls@asigmup.ca 'n ; website: www.3sigroup.co.in

statement or Consolidated Unaudited Financial Results (or the Quarter Ended 30‘” Jnnn. 2019

(Rs. in Lakns)

Qnafler Ended Year Ended

:1: Particulavs 30.05.2019 31.03.2019 30.06.2010 31.03.2019

(Unaudited) (Audiied) (Unaudited) (Audited)

1 Revenue lrom operations (net) 0145.63 8003 54 7061 28 25991.15

2 other Income 53.36 349.25 311 59 1225.62

3 Tuhl Revenue 5199.54 8352.79 7372 87 27217 77

4 Expenditure

(a) Cast Di materials consumed -
~ - —

(b) Purchase of stock-in-Irade 558.12 1433 71 482 69 4234.45

(c) Change in Inventories olnmshed goods, workrln~progless e. stodfln— 72.75 (0.76) (59 24) (304 79)

trade

(d) Employee benefits expense 1075.95 1066 70 1221 99 4205 47

(2) Finance costs 240.71 226 31 232 94 91270

(f) Depreclatlon and amcnlzatlon expenses 401.49 404 09 388 47 1590.88

(9) Power and iuel 585.21 1209.23 1188.84 4615 82

(h) Other expenses 2074.94 2466.37 2555 97 5926.35

Total Expenses 5417.10 6805.65 6041 55 24181 88

5 Profitl(Loss) be'ole exceptional Items and tax (3-4) 752.36 1547.14 1331 21 3035.89

6 Excepuonal items . -
- -

7 ProfitI(Loss) before hx (5—6) 732.36 1547 14 1331 21 3035 89

8 Tax expense

(6) Current Tax 221.38 449.27 350 25 760.69

(b) Adjustment or tax relating to earlier perlods - 33 23 . 33 23

(c) Deterred Tax ($.11) 12 57 2.67 (4.10)

9 ProlimLoss) lot the period (7-3) 557.09 1051.77 973.29 2245 07

10 Other Comprehensive income

a) 011m Comphrehensive income not to be reclassified to prom
and loss in subsequent periods:

(3) Remeasurernent of galns mosses) on defined benefit plans (52.01) 8.64 (27 41) (38 35)

(h) Income tax elfect 15.38 (2 51) 7 9a 11 18

(iii) Equity Instruments through Other Comprehenswe Income - (143.73) (0 90) (146.94)

(iv) Income tax enact » 32 66 0 16 33 74

b) Other Comphrehensive income to he reclassified to profit and

loss in subsequent periods:

(I) Exchange dinerences ih translatmg the financlal statements of a (11.59) (29.12) 149.50 166 73

(orelgn operation

(ii) Income tax effect .
- -

,

11 Tolal other Comprehensive Income for the year (not orrax) (49.02) (134.06) 129.33 26 33

12 Total Comprehensive Income ior the period (net orlax)(s+11) 513.07 917 71 1107 62 2272 40

13 Paid-up equity share capital (Face Value of1/- per share) 825.55 528.55 828 55 828 55

14 Other Equity (Excluding Revaluation Reserve) 15055 92

15 Earnings Per Share (Basic and Diluted) 0.68 1 27 1.18 2.71

Contd... .277



SEGMENT WISE REVENUE. RESULTS AND CAPlTAL EMPLOYED (Rd. in Lalilis)

Sr. Particulais Quarter Ended Year Ended

"0- 30.06.2019 31.03.2019 30.06.2010 31.03.2019

(Unaudited) (Audited) (Unaudited) (Audited)
1 Segment Revenue

(3) Stone 5579.01 6542 42 6556 21 21609 75

(0) Wind Power 1044 10.50 21 03 96 69

(C) Trading 541.23 1450 62 433.99 4284.71

Total $145.60 9003 54 7051 29 25991.15

Less‘ lnter Segment Revenue .
» -

.

Net Segment Revenue 0145.60 9003.54 7061.29 25991.15

2 Segment Results Profit/(Loss) beloro tax and interest from each

segment

(a) stone 1034.72 1796.19 1571 20 3940.59

(1:) Wind Power (11.31) (39 65) (13.36) (42 26)

(0) Trading 7.66 16.91 1.31 50 26

Total 1031.07 1773.45 1564.15 3940 59

Less i) Finance cost 240.71 226 31 232.94 912 70

ii) Other Un-allocable expenditure net on -
. » -

lii) Uri—allocable income —
-

. -

Profit/(Loss) before tax 702.33 1547 14 1331 21 3035 59

3 Capital Employed (Segment Assets - Segment Liabilities)

(a) Stone (including revaluation) 40030.51 393.55 59 34829.49 39355 59

(b) Wind Power 826.50 929 53 944.34 929 58

(0) Trading (659.00) (679 06) 351.06 (679 86)

Total Capital Employed 41004.17 39505 31 36134 99 39505 31

NOISE:

1 The above Unaudited Financial results nave been reviewed py the Audit Committee and approved by the Board oi Directors at their respective

meetings held on 12'" August, 2019

2 The consolidated results oi the Company indudes reaults ol the Company‘s wholly owned subsidiary ASI eloabi Limited, Mauritius and indirect

Subsidiary/JV Al Rawasi Ruck ti. Aggregate LLC, UAE This has been considered as per IND AS 110 . Consolidated Financial Statements

3 Figures for the quarter ended 31“ March. 2019 are the balancing ngures patween audited figures in respect ol lull financial year and the published

year to date liguiea upto the end oi the third quarter oi the previous financial year

4 The statutory Auditors oi the Company have carried out Limited Review oi the Results (or the quarter ended 30'" June, 2019

5 Standalone and Consolidated Financial Results are available on the Company's website at www asigioup co in and on BSE‘s website at

www oseindiacem

6 Financial results for all the periods presented have been prepared in aooordance with recognition and measurement principles ol ind AS notilled

under the Companies (lndian Accounting Standards) Rules. 2015 as amended trom time to llme.

7 Previous period iigures have peen regroupedlrectassined wherever necessary.

For ASI industries Limited

Place: Mumbai (Chairman & anaging Director)

Date: 12'" August. 2019 DIN: 01059509



S.C.BANDI & CO
Chartered Accountants Office '. 022 283 42 98

Suresh Brandi - LLB, FCA Resi : 022 389 83 49

Email - scbandil@gmail.com
812, Maker Chamber V

221
,
Nariman Point,

Mumbai - 400021

Independent Auditor’s Review Report on the Quarterly Unaudited Standalone Financial Results of

the Company Pursuant to the Regulation 33 of the SEBI (listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended

To

The Board of Directors

ASI Industries Limited

(Formerly known as Associated Stone Industries (Kotah) Limited)

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of

ASI Industries Limited ("The Company") for the quarter ended 30‘" June, 2019 ("the

Statement"). This Statement is the responsibility of the Company’s management and has been

approved by the Board of Directors. Our responsibility is to issue a report on the Statement

based on our review.

We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India.

This Standard requires that we plan and perform the review to obtain moderate assurance as to

whether the Statement is free of material misstatement. A review is limited primarily to

inquiries of company personnel and analytical procedures applied to financial data and thus

provide less assurance than an audit. We have not performed an audit and accordingly. we do

not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying Statement prepared in accordance with applicable accounting

standards and other recognized accounting practices and policies has not disclosed the

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be

disclosed. or that it contains any material misstatement.

For S.C. Bandi & Co.

Chartered Accountants

(FRN: 130850W)

sew
(S.C. Bandi)

Place: Mumbai Proprietor

Date: 12.08.2019 M. No,16932

UDIN:l‘10l6‘73Z HRAHLiIl/BKM



KASI
ASI INDUSTRIES LIMITED

(Formerly known as Associated Stone Industries (Kotah) Limited)

Registered Office: Marathon Innova. "A" Wing, 7'" Floor. Ofl G.K.Mirg. Lower Parel, Mumbai — 400013

Tel: 4089 6100: Fax No. 4059 6119: CIN N0. L14101MH1945FLC256122

E-mail: investors@asigroup.co.in ; website: www.25igroup,co.in

Statement of Standalone Unaudited Financial Results for the Quarter Ended 30'" June. 2019

(Rs. in Lakhs)

Sr.
Quarter Ended Year Ended

No.
Particulars 30.06.2019 31.03.2019 30.06.2018 31.03.2019

(Unaudited) (Audited) (Unaudited) (Audited)

1 Revenue irom operations (net) 4360.48 5953.39 4969 50 18097 90

2 Other Income 61.82 259 19 148 46 739,65

3 Yotal Revenue 4422.10 6212.58 5117 95 18837 55

4 Expenditure

(a) Casi of materials consumed -
- -

A

(b) Purchase 0! stock-In-trade 550.12 1433.71 482.69 4234 45

(c) Change in inventories of finished goods, workrineprogress & siockr 42.73 (11 01) (0 44) (90 88)
iri-trade

(d) Employee benefits expense 37602 851.20 960 95 3244 74

(e) Finance costs 206.00 181 90 189 94 735 63

(f) Depreciation and amortization expenses 14640 151 32 138 21 555 68

(9) Power and tuel 705.02 844 79 747 66 2949 84

(it) Other expenses 1133.52 1248.58 1372163 4498.36

Toml Expenses 3673.16 4700.49 3891 17 16133 82

5 ProlitI(Loss) belore exceptional Items and tax (34) 748.94 1512 09 1226.79 2698.73

6 Exceptional Items -
- »

~

7 PromflLoss) heiore lax (5-6) 748.94 1512 09 122679 2698 73

8 Tax expense

(6) Current Tax 221.33 449 27 350 25 760 69

(b) Adjustment of tax relating to earlier periods - 33 23 - 33 23

(c) Deferred Tax (511) 12 87 2.67 (4 10)

9 Profltl(Loss) forthe period (7.3) 533.57 1016 72 B73 87 1908 91

10 Other Comprehensive income

5) Other Comphrehensive income not to be reclassified to profit
and loss in subsequent periods:

(i) Remeasurement of gains /(Iosses) on defined benefit plans (52,81) 3 64 (27 41) (38 38)

(ii) Income tax efiect 15.35 (2.51) 7.98 11 18

(iii) Equity instruments through Other Comprehensive income » (143 73) (0 90) (146 94)

(iv) income tax effect - 32.66 0 16 33 74

b) Other Comphrehensive income to be reclassified to profit and ~ ~
7 .

loss in subsequent periods:
11 Total Other Comprehensive income tor the year (net or tax) (374:) (104.94) (20.17) (140 40)

12 Total Comprehensive Income for the period (net at tax) (9+11) 496.24 911 78 853 70 1768 51

13 Paidrup equity share capital (Face Value of 1/- per share) 828.55 82655 828 55 828 55

14 Other Equity 15533 20

15 Earnings Per Share (Basic and Diluted) 0.64 1 23 1 05 Z 30

Canto 2/7



SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED (Rs. In Lakhs)

Sr. Particulars Quarter Ended Year Ended

N0» 30.06.2019 31.03.2019 30.05.2018 31.03.2019

(Unaudited) (Audited) (Unaudited) (Audited)

1 Segment Revenue

(3) Stone 3793.81 4492 27 4464 43 13716 50

(b) Wind Power 19.44 10.50 21 05 96 69

(C) Trading 547.23 1450.52 483 99 4284.71

Total 4360.40 5953.39 4969 50 18097 90

Less: Inter Segment Revenue -
- -

.

Net Segement Revenue 4360.48 5953.39 4969 50 13097.90

2 Segment Results ProfitI(Loss) belore tax and interest from

each segment

(a) Stone 958.59 1716.73 1423 78 3427.36

(b) Wlnd Power (11.31) (39 65) (8,36) (42 26)

(C) Trading 7.55 16.91 1 31 so 26

Total 954.94 1693 99 1415 73 3435.36

Less' i) Finance cost 206.00 181 90 189 94 736.63

ii) Other Un-allocatzle expenditure net oi! -
- -

.

iii) Un-allooable income .
. .

_

ProfitltLossi before tax 748.94 1512 09 1226 79 2695 73

3 Capital Employed (Segment Assets - Segment Liabilities)

(a) Stone (including revaluation) 35595.90 33742 27 29087 28 33742.27

(1‘)) Wlnd Power 826.50 829 55 944 34 829 58

(0) Trading (559.00) (679.86) 36105 ($79 35)

Total Capital Employed 35163.40 33891 99 3039268 33891 99

Notes:

1 The above Unaudited FinanCIal results have been reviewed by the Audit Committee and approved by the Board ol Directors at their

respective meetings held on 12'" August,2019
2 Figures lor the quarter ended 31" March, 2019 are the balancing figures between audited figures in respect of lull financial year and the

published year to date figures upto the end oi the third quarter oi the previous finanCIal year.

3 The Statutory Auditors of the Company have carried out Limited Review at the Results for the quarter ended 30'" June, 2019

4 FinanCIal results for all the periods presented have been prepared in accordance With recognition and measurement principles of Ind AS

notified underthe Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time

5 Previous period figures have been regrouped/reclassifled wherever necessary

For ASI Industries Limited

Deepak Jana

(Chairman 8. Managing Director)

DIN: 01063689

Place: Mumbai

Date: 12'" August. 2019


